Note : This document has been translated from the Japanese original for reference purposes only. In the event of

any discrepancy between this translated document and the Japanese original, the original shall prevail.
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Shenzhen Real Estate Redevelopment Project Officially Underway
Progress Report on the ""World Innovation Center' Project

We are pleased to announce that the Shenzhen Planning and Natural Resources Bureau publicly
released the draft plan for the “Urban Renewal Unit Plan Amendment (Draft)” for Section 01-01—
currently the most advanced phase—of the “World Innovation Center” project, promoted by our
subsidiary, Shenzhen Crown (China) Electronics Co., Ltd. (hereinafter referred to as "Crown
Electronics"), in Shenzhen, China. The announcement was made on March 25 of this year (refer to the
press release dated March 26). Following the public release of the draft, the Bureau has officially
approved items (2) through (6) of the proposed amendments, excluding item (3) (1), which relates to
the ongoing review by the Shenzhen Municipal Government concerning adjustments to public
facilities.

1. Overview of Development Approval
(1) Project Name: Urban Redevelopment and Upgrading of the Chegongmiao Area, Shatou
Subdistrict, Futian District — Urban Renewal Unit Project 1
(2) Implementing Entity: Shenzhen Crown (China) Electronics Co., Ltd.
(3) Land Area: 21,991 square meters



(4) Approved Gross Floor Area: 348,700 square meters (Floor Area Ratio: 15.9)
Specifically: Industrial R&D Buildings (Office Buildings): 251,460 m?
Ancillary Industrial Buildings: 90,700 m?
incl. Residential:78,700m2, Commercial and
Service Facilities:12,000m? (7,000 m? above
ground, 5,000 m? underground), Public Facilities:
6,540 m?
(5) Building Height: New-type Industrial Buildings: Two towers, each 250 meters
Residential Building: One tower, 150 meters
(See attached conceptual renderings for reference)

2. In conjunction with the approval of Crown Electronics as the official implementing entity and the
confirmation of the gross floor area, Miyakoshi Group has drafted the Establishment Statement of

Intent of the World Innovation Center.

Following the approval of Gross Floor Area, we plan to announce further details regarding

development and revenue projections in due course.
Incidentally, the impact of this progress on the consolidated financial results is expected to be minimal.
<End>
Attachments
1. Establishment Statement of Intent of the “World Innovation Center” (Japanese, Chinese, and

English versions — 1 copy each)
2. Conceptual Renderings of the “World Innovation Center” — 3 renderings
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Miyakoshi Holdings, Inc.
Shenzhen Crown (China) Electronics Co., Ltd.
January 11, 2025

Establishment Statement of Intent

Innovation is the driving force behind economic growth. By developing advanced
technologies and new products, productivity is improved, next-generation
industries and markets are created, and various social issues are addressed.
Innovation harnesses limited capital and labor efficiently and possesses the power
to sustain and grow the economy.

As a means to embody this higher-level philosophy, we have decided to build the
World Innovation Center (hereinafter referred to as "WIC"), an integrated B-to-B
platform, in Shenzhen, China. By utilizing WIC as a hub, our mission is to facilitate
the creation and dissemination of value to the world and to contribute to the
advancement of bold innovations in new industries.

Shenzhen, the location of WIC, is now regarded as the crown jewel of the Greater
Bay Area (Guangdong-Hong Kong-Macao Greater Bay Area, GBA) and an
unparalleled innovation-leading city. WIC will be situated in the heart of
Shenzhen, in Futian District, as a sturdy, safe, and elegant architectural structure
that can be utilized for decades, serving as a foundation to drive high-quality
development.

We pledge to establish WIC as a landmark of the GBA, polishing it as a "shining
star" on this grand stage, and continuously showcasing the excellence of its
development environment to the world. Furthermore, we vow to contribute to the
further prosperity of humanity and the cultivation of world peace, hereby
formalizing this establishment statement of intent.
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